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Notification Updates

Notification 17/2024—-Central Tax dated 27 September 2024

The Central Board of Indirect Taxes and Customs (CBIC) has notified that the
provisions of Sections 118, 142, 148 and 150 of the Finance (No. 2) Act, 2024 (15 of
2024) shall come into force from 27 September 2024, whereas those of Sections
114t0 117,119 to 141, 143 to 147, 149 and 151 to 157 of said Act shall be effective
from 1 November 2024. The Finance Act, 2024 can be accessed here.

Notification 18/2024—-Central Tax dated 30 September 2024

The CBIC has notified that the Principal Bench of the GST Appellate Tribunal is
empowered to examine whether Input Tax Credit (ITCs) availed by any registered
person or the reduction in the tax rate have actually resulted in a commensurate
reduction in the price of the goods or services or both supplied by that registered
person. The same is pursuant to the amendments to Section 109 of the CGST Act
as per Section 142 of Finance (No. 2) Act, 2024 (15 of 2024).
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Notification 19/2024-Central Tax dated 30 September 2024

The CBIC has notified that the GST Appellate Tribunal shall not accept any request
for examination as to whether ITC availed by any registered person or the reduction
in the tax rate has actually resulted in a commensurate reduction in the price of the
goods or services or both supplied by that registered person, from 1 April 2025. The
same is in line with the amendments to Section 171 of the CGST Act per Section
148 of the Finance (No. 2) Act, 2024.


https://taxinformation.cbic.gov.in/view-pdf/1010163/ENG/Notifications
https://egazette.gov.in/WriteReadData/2024/256436.pdf
https://taxinformation.cbic.gov.in/view-pdf/1010166/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1010167/ENG/Notifications
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Circular Updates

Circular Nos. 230/24/2024-GST, 231/25/2024-GST, 232/26/2024-GST
and 233/27/2024-GST dated 10 September 2024

We have summarized the key takeaways from the above circulars and can be
accessed here.

Technical Updates

Gross and Net GST revenue collections for the month of August 2024

The Goods and Services Tax Network (GSTN) has announced the gross and net
GST revenue collections for August 2024. The same can be accessed here.

Advisory on Invoice Management System (IMS)

The Team GSTN has introduced a new communication process called the Invoice
Management System (IMS) to enable taxpayers to efficiently address invoice
corrections/amendments with their suppliers through the portal. The facility, set to
be available from 1 October onwards, will allow the recipient taxpayers to either
accept or reject an invoice or to keep it pending in the system, which can be availed
later. Thus, only the accepted invoices by the recipients would become part of their
GSTR-2B as their eligible ITC.
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Furthermore, no action taken on the invoice will be treated as deemed accepted and
it will be part of GSTR-2B at the time of generation. The actions can be taken from
the time of saving the records in GSTR-1/IFF/GSTR-1A by the supplier till the
recipient taxpayer files his/her corresponding GSTR-3B.

Detailed advisory can be accessed here. Furthermore, a draft manual and FAQs
have also been made available.

Advisory on Reporting of supplies to un-registered dealers in GSTR-
1/GSTR-5

Vide Notification No. 12/2024 - Central Tax dated 10 July 2024, the government
has reduced the threshold limit for reporting of invoice-wise details of inter-state
taxable outward supplies made to unregistered dealers from INR 0.25 million to 0.1
million, which needs to be reported in Table 5 of Form GSTR-1 and Table 6 of
GSTR-5.

In view of said legal provisions being currently under development and not yet
available on the portal, Team GSTN has advised taxpayers to continue reporting the
invoice-wise details of taxable outward supplies to unregistered dealers which are
more than INR 0.25 million in Table 5 of Form GSTR-1 and Table 6 of GSTR-5.


https://taxinformation.cbic.gov.in/view-pdf/1003229/ENG/Circulars
https://taxinformation.cbic.gov.in/view-pdf/1003230/ENG/Circulars
https://taxinformation.cbic.gov.in/view-pdf/1003231/ENG/Circulars
https://taxinformation.cbic.gov.in/view-pdf/1003232/ENG/Circulars
https://www.nexdigm.com/data/pdf/nexdigm_indirect_tax_alert_13_September_2024.pdf
https://services.gst.gov.in/services/advisoryandreleases/read/516
https://tutorial.gst.gov.in/downloads/news/revenue_report_aug24.pdf
https://services.gst.gov.in/services/advisoryandreleases/read/517
https://tutorial.gst.gov.in/downloads/news/revised_advisory_on_ims.pdf
https://tutorial.gst.gov.in/downloads/news/draft_manual_ims.pdf
https://tutorial.gst.gov.in/downloads/news/final_faqs_on_ims_22_09_2024.pdf
https://services.gst.gov.in/services/advisoryandreleases/read/518
https://services.gst.gov.in/services/advisoryandreleases/read/518
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Advisory for Biometric-Based Aadhaar Authentication and Document The taxpayers were also given an opportunity to report their cumulative ITC reversal

Verification for GST Registration Applicants of: as an opening balance in the newly introduced Electronic Credit Reversal and
Reclaimed Statement.

1. Bihar, Delhi, Karnataka and Punjab;

In this regard, Team GSTN has provided taxpayers with one final opportunity to

2. Odisha report their cumulative ITC reversal (ITC that has been reversed earlier and has not
yet been reclaimed) as an opening balance for "Electronic Credit Reversal and Re-
claimed Statement’, if any, before hard locking the reversal and reclaim ledger. The
important timelines are highlighted below:

In accordance with the amended Rule 8 of the CGST Rules, 2017, which provides
that an applicant can be identified on the common portal, based on data analysis
and risk parameters for Biometric-based Aadhaar Authentication and taking a

photograph of the applicant along with the verification of the original copy of the 1. The functionality to report the opening balance will be available from 15
documents uploaded with the application, the GSTN has developed said September 2024 to 31 October 2024.

functionality. The same was introduced in Bihar, Delhi, Karnataka and Punjab on 6

September 2024, whereas the facility was made available for Odisha from 28 2. The amendments in the declared opening balance will be available till 30
September 2024. The advisories also outline the detailed procedure for the November 2024.

document verification and appointment booking process. 3. The taxpayers with monthly filing frequency are required to report their opening

. . . . balance considering the ITC reversal done till the return period of July 2023 only,
Advisory on Reopening of Reporting ITC Reversal Opening Balance as the balance is already available in the ledger after this period. On similar lines,

quarterly taxpayers shall report their opening balance up to Q1 of the FY 2023-

Pursuant to Notification No. 14/2022 - Central Tax dated 5 July 2022 (read with 24, considering the ITC reversal made till the April-June 2023 return period only.

Circular 170/02/2022-GST dated 6 July 2022), a new ledger, namely Electronic
Credit Reversal and Reclaimed Statement, was introduced on the GST portal from
August 2023 return period for monthly taxpayers and from July-September 2023
quarter for quarterly taxpayers.
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https://services.gst.gov.in/services/advisoryandreleases/read/519
https://services.gst.gov.in/services/advisoryandreleases/read/525
https://services.gst.gov.in/services/advisoryandreleases/read/520
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Advisory on Archival of GST Returns data on GST portal read with
subsequent Advisory on Restoration of GST Returns data on portal

Team GSTN has intimated to taxpayers that as per the GST portal data policy, data
for the taxpayer’s view would be retained for 7 years only. Accordingly, on 1 August
2024, returns filed for July 2017 were archived and on 1 September 2024, data for
August 2017 would have been archived.

However, in view of the requests received from the trade due to the difficulties
faced, data has been restored to the portal. The archival policy shall be
implemented again after giving advance information.

Advisory on issuance of Notices/Orders without digital signatures of
the issuing authorities

With regards to the validity of documents issued by the tax officers on the common
portal, SCN/Orders without the digital signatures on the pdf document downloaded
from the common portal, the GSTN Team has outlined that such documents (i.e.,
SCN/Orders) are generated on the common portal from the login of the officer, who
logs in through digital signatures. Furthermore, since these documents are
computer generated on the officer's command, they may not require physical
signatures of the officer as these documents can be issued by the officer only after
logging into the common portal using Digital Signature. The detailed advisory in this
regard can be accessed here .
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https://services.gst.gov.in/services/advisoryandreleases/read/523
https://services.gst.gov.in/services/advisoryandreleases/read/526
https://services.gst.gov.in/services/advisoryandreleases/read/524
https://services.gst.gov.in/services/advisoryandreleases/read/524
https://tutorial.gst.gov.in/downloads/news/advisory_for_dsc_issues_25_09_2024_pdf.pdf

About Nexdigm

Nexdigm is an employee-owned, privately held, independent global organization that helps companies
across geographies meet the needs of a dynamic business environment. Our focus on problem-
solving, supported by our multifunctional expertise enables us to provide customized solutions for our
clients.

We provide integrated, digitally driven solutions encompassing Business and Professional Services,
that help companies navigate challenges across all stages of their life-cycle. Through our direct
operations in the USA, Poland, UAE, and India, we serve a diverse range of clients, spanning
multinationals, listed companies, privately-owned companies, and family-owned businesses from over
50 countries.

Our multidisciplinary teams serve a wide range of industries, with a specific focus on healthcare, food
processing, and banking and financial services. Over the last decade, we have built and leveraged
capabilities across key global markets to provide transnational support to numerous clients.

Follow us on

inQCRXN > B §

www.nexdigm.com

Disclaimer

USA - Canada * Poland * UAE - India * Hong Kong * Japan

From inception, our founders have propagated a culture that values professional standards and
personalized service. An emphasis on collaboration and ethical conduct drives us to serve our clients
with integrity while delivering high quality, innovative results. We act as partners to our clients, and
take a proactive stance in understanding their needs and constraints, to provide integrated solutions.
Quality at Nexdigm is of utmost importance, and we are ISO/IEC 27001 certified for information
security and ISO 9001 certified for quality management.

We have been recognized over the years by global organizations, like the International Accounting
Bulletin and Euro Money Publications, World Commerce and Contracting, Everest Group Peak Matrix®
Assessment 2022, for Procurement Outsourcing (PO) and Finance and Accounting Outsourcing (FAO),
ISG Provider Lens™ Quadrant 2023 for Procurement BPO and Transformation Services and Global
Sourcing Association (GSA) UK.

Nexdigm resonates with our plunge into a new paradigm of business; it is our commitment to
Think Next.

Listen to our
podcasts on all
major platforms

Reach out to us at ThinkNext@nexdigm.com

This alert contains general information which is provided on an "as is" basis without warranties of any kind, express or implied and is not intended to address any particular situation. The information contained herein June not be comprehensive and
should not be construed as specific advice or opinion. This alert should not be substituted for any professional advice or service, and it should not be acted or relied upon or used as a basis for any decision or action that June affect you or your business.
It is also expressly clarified that this alert is not intended to be a form of solicitation or invitation or advertisement to create any adviser-client relationship.

Whilst every effort has been made to ensure the accuracy of the information contained in this alert, the same cannot be guaranteed. We accept no liability or responsibility to any person for any loss or damage incurred by relying on the information

contained in this alert.
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