




































An increase in the Capex comes as very positive news for 
all industries. In addition, the set-up of fifty new airports 
will help connectivity and drive-up demand overall, not just 
in tourism. 

The government’s focus on infrastructure will help remove 
the bottlenecks and reduce logistics costs while bringing 
in better turnaround times. The ‘Make in India’ incentives 
and start-up support will further accelerate gains in 
efficiency within the logistics sector.
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As per the revised estimates of the Central Government, 
INR 15,388.05 crore will be spent for railway track 
renewal, INR 3,220 crore will be paid for gauge 
conversion, and INR 24,092.66 crore will be spent for 
doubling the track coverage in FY24. INR 24,914.07 
crore will also be spent on setting new lines in FY24.

Finance Minister Nirmala Sitharaman allocated INR 
27,482 crore to the Dedicated Freight Corridor 
Corporation of India (DFCC) for FY24 is 75% higher 
than the INR 15,710.44 crore allocated for FY23. 
Moreover, the Railways to get a major boost in line 
with the National Logistics Policy. 
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Consolidation of the growth path is what this 
budget envisages. With enhanced Capex on 
Infrastructure, Green Hydrogen, Green 
Investment, Green Jobs, etc. The entire value 
chain is addressed. Upgrading skill sets, 
capacity-building measures, etc., have all been 
introduced to consolidate the growth path. 
The FM has been prudent on the fiscal deficit.
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The New Tax Regime as the Default Option 
encourages those with different income 
levels. It does not seem like a Pre-Election 
year budget. The focus has been correct. 
Agriculture, Millet, and Fisheries have been 
given the required push. This Skilling Push to 
create a manufacturing base has also been 
rightly done.
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